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2. Usztnvinesu

Usznnnaanuauuleuensaany : n91E59Tl

USTLANNBINUANAN BEUSTLAY :

- NIUTINARLADT

%anamu‘mé’n (ns8d Feeder Fund) : LO Funds - Asia Value Bond Fund, (USD), NA
Uszmafidafuguanisiausune : dnwadsn ( LUXEMBOURG )

Junasnu UCITS

Ussinnnsasunudnuazfitewdu o : lidmun
UimwﬂﬁamumuﬂmmﬁmLﬁ'mﬁ'wiwﬂszl,wﬁ : ﬂamuﬂuﬁLﬁuammwuﬁmmL?i&JWiNUizLW

seazdsauiungafuulsuIeNsauLasanYMELAY :

. ﬂawumuiamema]vumulﬂawuiumwi%m lngagitiuasulumiigamuues LO Funds — Asia Value Bond Fund, (USD),
NA (ﬂawwaﬂ)’LuamﬂmuimaLaasluiauﬂumlmuaamﬁaaa“ 80 YosyaAMINGAUgVSVRINeU Neaunandule vy
awuiuwuﬁum aasvinenendelusasnsiivieasssh LLa“wumLUmamw (Convertible bonds) maaﬂimammmav
ﬂWﬂLEJﬂ‘U‘uVlEJmiﬂ’]lﬁuum]mﬂuﬂi”L‘I/lﬂLLﬂUﬂﬁJﬂ’]ﬂL’e)L?IEJ LLU%‘V\IﬂLﬂwaﬂ ﬂaawwamﬂuﬂawﬂuﬂam Lombard Odier Funds
mmwwmﬂuﬂs“mmﬂLszjmmﬂ (Luxembourg) wazdndauazdnnisiag Lombard Odier Funds (Europe) S.A. saufady
ﬂawu%ﬁmmmm”wﬂwaﬂ UCITS (Undertakings for Collective Investment in Transferable Securities) meﬂ,@m{]‘wmw
LﬂEJ’NJ’eNGUEN‘Ui”L‘VlﬂaﬂL"UiJLUEJSﬂ (Luxembourg) ﬂzNLtJuamsnﬂmmusuaa International Organizations of Securities
Commission (I0SCO) TmaﬂmﬂuﬂawmmﬂsvmwLamﬁuﬂ (hedge fund)

+ LO Funds - Asia Value Bond Fund, (USD), NA (NomUMan) memaawwLauamaaamﬂuﬂma (Class) Fsazumnanaiu
mma%aammm LGU‘LJ uammummaamiawaLLa“mammmaawm Iﬂsaaswamwmﬁsamuau analiu AuaudRvesamu
maaﬂwmvauﬂ o] ﬂawuwmm 101y LL‘IJ‘ZIWﬂ Uaua avaawﬂu Class NA (Class m‘muwawuamuuLLa%umau‘u{‘]uma)
Fausemdnnisveanudvsfitginnsanudsuulas Class waa‘vm TngAntlafialag imemmaﬂsﬂwmamaawmaamumuq,qﬁq;, 30
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. inammi'«avmmmszjamwmaawummﬂawwaﬂlﬂmivmmmﬁamusﬂ Ingldanatduneaansansgeiusni (USD) Ju

anauman Vil inmmmwaamuawamvmmawamwmsmmﬁuaanawwaﬂiuﬂivmmuﬂ uanmuamnﬂsvma

dnwadsn LLav/maLﬂaauuﬂaaaﬂamﬂumwm Imaaamim‘ummmwuaumﬂwawuwawuum Feusendanisazaileda
5~Imjumaaﬂawumumﬂm Imsuwmmmiaavﬂsvﬂmlmaa‘mmaawumwmmimasuLLﬂaﬂaawmamwa&J 7 Julagay

mmhvﬂwﬂwmummﬂuawiwmmmmavmauuauumimwiaimjaﬂwmaawuLLavmnulsﬁmawswamms

. mmumsawumwmaa ﬂawumaawu‘[,umwammwu WIDRUAIN mwaﬂm‘waLLavmwsJauauquLLavmwivmwi

ma‘mmaﬂwa‘lmmﬁaua&nﬂ,mamwmmwmaamqmwagmms N.8.61. NAUA )

. mu ﬂaqmuawammﬂ,umﬂmiwmmmﬁnaﬂmamwmu,m (Structured Notes 38 SN) LLazﬁmmﬂ%amwsd’sqwﬁw (Derivatives)

L‘wamsL‘wmﬂsva‘mamwmsusmimsawu (Efficient Portfolio Management) Imammaﬂivm Aitofunsadeanauumuan

miawﬂ%awu mal,waamm%mwaaﬂawu iaumﬂaammfﬂmmﬂ,uammwamammmLﬁaﬂmﬂumﬂmammuamw

LLaﬂLﬂaauvLmuaEm’maaav 75 Guaamamwuawu’iumqﬂmm

. uaﬂmﬂu ﬂawumaaawuslum3’1mwwuaummmmLmaaammmmmsaawuim (Non - Investment Grade) hagnsans

ﬁuwiﬂmumimaummmmmaaa (Unrated Securities) fisluuagsinaussune mmm‘wma n.a.9. MnuA

Ry ﬂ13@wsqamwmumsaqmﬂuﬂamwaﬂ maamsﬂmumiawu‘[,umﬂmvLwﬂmwsvuhwmuaﬂummmﬂdﬁi’ﬂwm
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1) ﬂsmmamammwamawwaﬂmmwamauLmummﬂawuauﬂ wmuiamEJmiawuiﬂaLﬂmﬂuammusmﬂmmammaﬂu

Wuszezaiuiu vise

2) muﬁmmﬂawwaﬂammaqmmmmuamﬂm JUDMINANTENUFENMIAMUMTORRAETINY iTodwalinowulae e

wUBWn voun uammumsaamammaamﬂuﬂawwaﬂmumwmmsmwmummﬂmvmi:umi n.8.9. USENAAIAULA %38

3) msawumamawwaﬂluLﬂulﬂmwmammumaimqmi ‘ma

a) L:uaﬂawwanﬂsvmmmwmwuﬁqmummmusuammmmwmﬂ‘umLLaﬂawwaﬂ VED)

5) LuaumimaauwaaﬂgivL‘uawmfﬂmwamamimLuwuaﬂﬂawulumuvmmm 730

6) ﬂamwamaﬂﬂawu VED)

7) ﬂsmmswammiwmimmumﬂawamiawummﬂawwaﬂlmmmvamuamuvmmm ‘mamsmalﬂmmiuﬂawuaum

uismamiawuiﬂam&NﬂuLLavmauaumuiamammmumamamu LLauLUuwammawamimLuumuimai'mumﬂamu LD

Lﬂumaﬂivismuﬁuaqwawmﬂawu

Lual,ﬂmmmmimmﬂanwmu inammsavmLuumiwmimawﬂuﬂamusmmqmvwmauiwmaﬂwwmau‘lamams

aqwuiﬂammﬂu pgelsin mniensdile 9 wﬂmswammﬂummsamLuumsﬂmLaaﬂﬂawwaﬂﬂawﬂmLmuﬂaqm

Lmﬂm UswammssuamauammvmLuumsLaﬂimamiamminawuim Imammmmmwaﬂiﬂmmmwaawmsawuimmw

Huddey Im&mvmLuumsm‘wmsmamns‘wwsamwaau‘mmaaamammm L‘WaﬂuLaummmmummaﬂwaa wﬂm%ma

LLavmimﬂﬂﬂmsmmmawaaﬂamu () IwLLﬂwawmaawu mmmmummwmaawumamamammwmaaww

mwmmm’mmmmmﬂawu ImsmimaauﬂawwaﬂmaLaﬂﬂawumﬂmmmﬂm‘ummmwaumnwawmaawwm

Iummwﬂawmmm i LWUTAN voun umsamﬂuﬂawwaﬂluua‘amwsaaav 5 mamammwaauammmﬂawu‘maﬂ hay

ﬂawu‘waﬂmammwaauamamaﬂuaﬂwmﬂ%aﬂwmvmqmmdﬂu U3EMdnnsazsudunsmuvidninas uagisnisi

d11INUAIZATINANT N.8.6. UTENIANIAUA

(1) ammwsauams f 'JuimwmamaqLﬂumwaaﬂummmmammwaauawﬁmamawwaﬂ

2) aamiammuammwaauamﬁmmﬂamwaﬂamaﬂuﬁmszamm 5 'gummﬂmmmaﬂu Anduduiuningesluauves

mammwaauawﬁmmﬂamwaﬂ

ﬂamwaﬂmﬂm'ﬂwmammwwvnawwaﬂwLﬂuiﬂmwanmmsmwmummﬂmvmsmmi n.8.6. Usvmﬂm‘wum

Laauim IuﬂsmmamwaﬂmammwaauamamaﬂuaﬂwmvmﬂﬂmamwwmimLuumsmmalﬂu

(1) LL’«Nmmmmwwaﬂmammwsauamm ‘wwuLmeNmimmumﬂmammmﬂiviwummmamawmsaawuimma:u

Iwmummﬂmvmiumi n.8.6. LLavwawmaawumwmﬂu 3 aummiu‘uumumimgmm

(2) AUTUNTMULWINNTANTUNTAN (1) Tudniadenlu 60 wummwﬂmﬂgmm

(3) swmumamimLuumsiwmummﬂmvﬂsimmi n.a.m. neunely 3 SwihnstussTufisndunisudnase

(4) LUmesmauammﬂumimLuumssuaﬂﬂamusfmmm (1) mawaulaa%amuLW@IﬁQmauiaaxaﬂnusugLLastuﬂzaLﬁ'mﬁuamuz

UDINBINUTIM

Wil UswwmsﬂmmiamvmLuumﬂmﬂmmmmmmmLﬂmmwauammﬂumsmmumimnmama

pg19lsAny 33&Junm°lumimLuumsmma (2) USENIANTITATLITOVIHDUAUADEIUNIUAMLZNTIUNIT N.8.9.

othalsAnu Tunsdifinaznssuns na.nwsedineuAnznssuns nan. lhauiureunsedvssnmauslunoifiuia

t

wu12/30



nawmuiUaLA 1oLty wusvin vaun

naaQ

Uivmeaaﬂwmvmaamwmumiawmawaﬂws‘wamamwaawsamimmama‘lmmaau Uiiﬂ%%ﬂﬂ’]i%@ﬁﬂ’lﬂﬂ%ﬁwﬂ”
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awmsamuum

anwauedIAYvas LO Funds - Asia Value Bond Fund:

%anamu%é’n LO Funds — Asia Value Bond Fund, (USD), NA
Fuiidansnamu 1 §u31AY 2559

Usznnnaamnu nNowWuATIANTUIT
2181A59M5 lyifvun

ANANY analiuneaanfanigewsni (USD)
wlsuren1saneRuduna Huleunslidneiuiung
UIENIANIT Lombard Odier Funds

ISIN LU1480984845

Bloomberg LOAVIAU LX

Fain laidl

Fuvmsdeune VN TWINN1STRUILVRINBINUNAN
Website www.loim.com

UlBUIENITAMUVDINDIMUNEAN

neaunananuly )

(1) Wuﬁum mwmswuwmamaﬂLuaiuamwmwsaaaam ‘muﬂLLUaaamw (Convertible bonds) asansniififaousudnseans
Tunsdensransiiasuiiels uasnmansviisvesdu ézmaaﬂmamﬂsmiﬂmsmwmwsammamumian

2 Lqumwaﬂamaq

(3) Ruanusolfiguwin (59188 Asset-backed securities (ABS)/ Mortgage-backed security (MBS) svezduy mm%amulﬁlmﬂu
Sovay 10 veamsamulutuanviseiieuin) )

ﬂamwaﬂmmsaawﬂumwmﬂmwﬂaﬂ Tnesjaufuasilunsiansvildsfoendmssuiiuiemsludszmauauginineide-
wUann (mmﬂivmmﬂu) Fundn meldinasisnsausieil

0) awuiwaﬂmwamsﬂmgmm% Undertaking Collective Investments (“UCls”) auﬂ loldifiufosas 5 vesadmingau
and

(ii) aqmiumwmmuwimumsamaum‘ummmLﬁnaﬂammw BBB- #38L¥ieULi1 (Below BBB- or equivalent) mﬂamuumim
aumummmLsuaaaié’lumuiaaay 40 YosyaAMINGaugN3 ImsJa’mawnumiamaum‘ummmLsuaaamwiwmaaﬁummaa
ﬂamwaﬂauummamqw mam&mmemmmmumaammmsﬂmwu Iuﬂmmmwmﬂmumsmaummmmlfuaaamﬂ
annunsdadusuautdeiioninndn 1 un mmmiﬂamnumammsmﬂsuaumwmumLﬁuaaawm‘mam

(iil) asnuluiugulasanin (Convertible bonds) mwmim‘mmaLLsummaawﬁIumwamwmswLﬂaaumalm laiAuieeaz 20
VoA MINGAUaN3

(iv) aﬂﬂmﬂ,uﬁuﬂLLUadamWImEJML\‘i’eJuT‘U (Contingent Convertible bonds %58 Coco bonds) lalsiiiuspeay 25 ?J’ejx‘mam
ningaugns

) awuiumwmimuaﬂmmmaLGUEJ wUInn (i’JiJ‘lJiuL‘VlﬂﬂJ‘U‘u lé’lumuiaaay 25 maamammwaauam
ﬂamwaﬂmﬂawﬂuawmwamammm (Derivatives) tteanAnsides (Hedging purposes) wazifiensiinuszansamnis
usmsnsaamu (Efficient Portfolio Management)

A1555LHEUYRINBINY LO Funds - Asia Value Bond Fund, (USD), NA

- AesIULsuNVIBrIEau (Distribution fee): Lifl

. mﬁﬁmusmmiwmi (Management Fee): lailiusouay 0.75 ma‘dﬁummammwaauamﬁumﬂawu
. ﬂﬂﬁumwwmmammm (TER): 0.75% maUvee NAV (ﬁuama o 31 1Ay 2560)

TupsdifinewmussUszmaruiuasssuiisunisdanisuisdiiadudmeuwnuiisannnisfineauihRuluamulunesu
AU (loyalty fee 130 rebate) USEMdnn1sazAndunishiiuduudnanandunindduvesnaau
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1) ANLLASSSTULASHA (Cred|t Risk)
mmLam‘mmﬂmi‘wmmui:ummsmmvmmamivwﬂwu (LﬁuﬁuLLav/ﬁsamamua 1 mmunawuim mwumwmsmw

o

20NA31815 (Issuer Risk) maﬂammmimﬁiﬂsimmm \u azuzywamaaawmwﬂivmuaﬂﬂuwamaamwwamamwm
(OTC Derivatives) ﬁiﬂiimmims‘lmammmwam W385INTIUNINEY mwﬂmmmummmmmﬂmemamamm
(Counterparty Risk) mmLammumimmwmmmLammﬂmimmmaumaammﬂwmmsa,mmmmmﬂummmmialumi
°m3~mmmm~u§}wamﬂawsaamanmm (Credit event) 1u miaﬂﬂsuamaumummumaaa WiN13USUTEEZAINTAE
miv‘wwmmm Jusu ) )

- AnadBsNgeenaans (ssuer Risk) Ao nsdififeenamansuiliintntiszwil nesvueivgyidsuamulunsansdnan
Harun

. mmmmmmmmmmﬂawm (Counterparty Risk) LﬂmiuﬂimﬂawuumimﬁsmimuaﬂmmwaﬂmwEJ (over-the-counter)
mamﬁimiﬂummmm ﬂaawumummLamwﬂammm%vimﬂgummmamammaanulsummmﬂmaimLLENLﬂ&J’mULuam
Iuamm rellgymamunsinvioanInages «mmwaimmmmmmmﬂmiawﬂuﬂammimmﬂan ANUEE YA

] o

‘mﬂLﬂuamamv8”ma‘mmwmmmiaﬂmﬂﬂmmmu ﬁi@LiJ’e]ﬂ’eNVl‘LlL‘U’]LU‘lJﬂﬁﬂJﬂJ"lﬂU@ﬂiyiyﬂL‘IN‘ENI@Jﬂi’]?J
=

. ﬂ’NS\ILﬁﬁN%L‘U‘HivU‘U (Systematic Risk) ﬂ’J’mLa‘c‘NW]‘lJLﬂiﬂG]’e]’mLﬂWﬂ’mﬂ’ﬁ&lﬂu@‘lﬁi%%‘u%@ﬂﬂﬂﬁUHLWﬂﬁ?EJL@EJ'JLLWﬂi‘“VlUﬂ‘U

¥
=1

amuuaul,ﬂuaﬂisu ‘mﬂamwmnmmmi‘wmﬁmuam‘wﬂaaamﬂuuavnu pudesil o193enlea anuidesiiduszuy
(Systematic Rlsk) mnskumaamuummwLﬂumﬂmqmimﬁiﬂﬁumq6‘] wu dinindd suimns sanawannsng 1Wusu
ézmLﬂuam‘uumsLﬂummmmﬂmmamsmLuummﬂuumavamaaﬂawu

2) mmmmmuammamw (Interest Rate Risk) fio mmLasnaummmmﬂmsLﬂasuLLUm‘uaqammaﬂwﬂmﬂsvmmauam
MNYAWUVBINBINU Luaammamwawu mﬂwaﬂmﬂmwuﬂvamaamwalmamm‘w8auawﬁﬂumﬂamnumwmimamaqLﬂm
ﬂu T,mamwmim duration &n’mvaaulmmamimaauuﬂawmammaﬂLUwiamamwwumumﬂmﬁmﬂmiwm duration
&y

3) A EEUANITNAGEN (Liquidity Risk) A mmLammmawulmmmsmmmaaum‘waaaﬂiﬂléﬂunmLLavﬁmmmmvau
m’[:vmwaﬂskumammwmsmm Tunmenaninly L:uaﬂawuawuiumwﬂau‘wmmuml’;mmuismamiawu v lAAIu
Eosuannaaessi amalsam:u Iumav‘mmmmwumuLLavums%amaaumwsﬂummmm ﬂawumf\mvmﬁmsaumwaaaﬂ
TUleenn mﬂmaa‘wmaaqmumsmﬂﬂwmaawummumﬂuma ZRAARUNIU USENINNITD19920DNUINTNITUNUTENT
L‘waﬂmsmwaﬂiﬂwmmmwmaawu )

a) mmLammﬂmiawﬂumwmsm (Fixed Income Securities Risk) fio mmLammfm1iawu’luwuﬁumiwiamwaﬁwﬁ%6‘]
Useneudae Anudssiuiasin anmeaes Lazdnsinenite

5) muEBINSRImanUAY (Currency Risk)
ﬂawum%vmmmmmmﬂasmLLaﬂLﬂasumﬂmmwuiumwmwaﬂiuaﬂauumlﬂ?jaﬂaLawaﬂﬂﬁumqm (Reference
Currency) mwaimam‘mmaaqwum%ummmmmwummaaamwLLaﬂL‘LJa&Ju ImEJmiLﬂaaulmﬂuaﬂamwLLaﬂLﬂaaummmﬂ
aﬂmﬂLLavaﬂmwummmmmmﬂLLavmiL‘UasmuﬂawammmaﬂLU&JLLaUﬂ'«a%auqsvwmﬂivwm SINDIBUIAITNANINTD )
iﬁmaﬁuaumavﬂivmmmawmmLwniﬂLmemmammamﬂasm maaaﬂmmmimummﬂmaLﬁmaaﬂmaaLqumw 4NN
ﬂawumamwumﬂmsLLUaﬂaﬂaLnulﬂuwsvmﬂmamaﬂauu )

6) mmLammﬂﬂwsawuiumiwmsmaumummmLﬂuaaammmmmiaawulm (Below Investment Grade) #3ans1ansuilnoy
AN (Distressed Secur|t|es)

ﬂawmawaawu‘Lumwmimmlmumi'«maumummmLﬁuaaa BB ‘mammw mamaum‘uw|Emmmmmmmu‘ummmmi
NBINUANIUTENA m%vmmaimﬂmmummLamawu mm‘umﬂmsmﬂmumimmaum‘ummmmﬁma BB vieifluwiniuile
el Lﬂummmwamﬂuaﬂwwmameli mawuavmmmLammﬂmimummivwmamaaﬂmwmim pg19lsAnnu nI1E13
mmumavumsmﬂivﬂumalmumiﬂumaamwivmi L‘waammmLaaﬂuﬂwsaaﬂiaﬂmﬂmimnma dwsunstansuinlg
fumsasusunnu@eiiedinin B iseifisuwintiy m'«mﬂamﬂLﬁumwmsmﬂaaﬂmmw (Distressed Securities) waan
mwmimﬁﬂmmvmmvmmiﬂ,m naUsynaunsla mmL&umumﬂumimLuuﬁiﬂammmmmumm u{]mmmums
LLsszunummﬂummm mamaﬂivaum’avamavmﬂ mamiﬂiuimﬂamamm ‘ma‘ﬂmmNumwuunaﬂumimLuuﬁsm
msﬂmmqna’nml:u:umimﬂsvﬂumaa’mLﬂumﬂms‘mmaaawﬁmﬂmwmiﬂsvLﬂ‘mauﬂ maﬂwaaﬂmﬂmsiwmmau mﬂmsw
aummmmLsuaaammmmmiaamulmma%uaSﬂﬂaimﬂwsﬂuﬂiawaqLﬂauiswmmsmumm Auansalunstsend
%Jmwaaﬂmﬂmimmumﬂﬂuuaﬂﬂ‘umsLﬂaauimmmammamw ANELATEFNI ‘U%&Jmeﬁﬂwmmaﬂikumaammmswsa
mswwmmawiwuuq

uaﬂmﬂu mim‘mu‘Lumwmisummaaﬂmwmimaﬂwmvm’mmu mamnu:um%sﬂmwmwamuvmanmﬂummemwiw an
W 919UNANTLNUINNNLMUIUHAIY) WU NOUNIenBNRY ﬂgmmwmiaummu Wiomdwasmaduazany n1susulaseadng

’ENﬂﬂi‘VlS’e]ﬂ’ﬁLaﬂﬂ%ﬂ’]i‘Ui‘H‘VlN’EJE]ﬂ(ﬂi?ﬂ’ﬁ@’]ﬁ]%ﬂﬁﬁwaﬁﬂuﬁmmﬂ Lﬂuawum%mmamw%muLﬂuawuuaamwLﬂuawu 4730
wiin
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mmmmwmmuim )

4NN miﬂivL:uummL’?imﬁmLﬂiﬁmaﬂmﬂmwﬁmﬁ]ﬁmmlajLLLiuau Lﬁaamﬂamﬁ’ums%’mé’uﬁummmL%aﬁaﬁ'“ﬂamv

mmmﬁm‘wLmﬂmmuwﬂﬂummsammL‘LJiEJUmamulm Snvimanansiansuitnavfunanailifiusyans amuaylflann

AEDY wdivmumam‘mLmaswaqmﬂmﬂmsm

7 mmLammﬂmiawﬂumwmiLL‘Uaﬂam‘w (Convertible Securities Risk)

ATIETLUaIEN N Imm WusUns viun uysuans mamwmiauﬂ wiwawﬁmamamaavLLUaﬂam‘wL‘Lqummmamaamw

mesaiwaauiwmnamuqmsﬂmwmmvdu mﬂmiLLanamwuuavmsmaﬂl:uEJmeaamwmi'«aumﬂmﬂms%vmums 730

gnlaneu viegnuuasanin Tagily asransulasaninesiidnuaeddl
1ﬁamsﬂwamaumemmmuammLmemwmwmivammmsaLLUamm‘vﬂ,m

13 ummmumummmumm LummﬂmaﬂwmvmimEmamaumummaumwmwu

[] mmmmuammiummmmsuu fﬂvwﬂmmﬂmiumamawu

mamﬁuaamwmsLLUaaamwavmua&mU Maﬂ’]mia\‘mu‘ﬂﬂ’]‘lﬁ‘lJﬂIﬂ889\3’1@’&]ﬂLUEJsU’eNGliWﬂ’]SLL‘UaﬂﬂﬂWWLUSEJULVIEJUﬂU’e]G]S’]We]ﬂLUEJ

maqmwmimimmmsaLLUaﬂamwlmwmmmwLLavmstﬂaLﬂmﬂu LLavmammsLLanam‘wmaiwmmmmawummwmwmiu

annsaulasanimdule

GmfmiLL‘LJaaamwmwmﬂmwmwmmﬂmm‘vm LummﬂLﬂumwmsmmLLmawﬁMﬂumaamwmimvLaammmam‘w
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